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CONEIDENTIAL LONDON 02751 

E.O. 1 1652: GDS 

TAGS: EAID, EEIN, GH, UR, PEOR, IBRD 
SUBJECT: GHANA DEBT 

GORDON BAKER, GHANA DESK OFEICER, FCO, CONFIRMED ON 
EEBRUARY 20 DURING CALL BY ROGER MCGUIRE, AEAV, THAT 
SOVIETS HAVE COME TO AGREEMENT ON DEBT RESCHEDULING 
WITH GHANA. AGREEMENT COVERS 23 MILLION DOLLARS OE 
33 MILLION DOLLARS TOTAL AND INCLUDES 77 PER CENT GRANT 
ELEMENT. REMAINING 10 MILLION DOLLARS IS OWED TO STATE 
CORPORATIONS WHICH WILL NEGOTIATE THEIR OWN AGREEMENTS 
IN NEAR FUTURE. 
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